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*R\WUH�$IWHU�
6FKRRO�&OXE 
5HJLVWHUHG�

&KDULW\�1XPEHU�
������� 

:HOFRPH 

7KH�QHZ�\HDU�LV�ZHOO�XQGHUZD\�DQG�WKH�KXEEXE�RI�&KULVWPDV�VHHPV�
D�ORQJ�WLPH�DJR���+RSHIXOO\�WKH�ZHDWKHU�ZLOO�LPSURYH�ZLWK�WKH�HYH�
QLQJV�GUDZLQJ�RXW� 

)XQGV�5DLVHG 
2XU�WKDQNV�WR�DOO�ZKR�KHOSHG�WR�
PDNH�RXU�IXQG�UDLVLQJ�D�VXFFHVV���
7KH�PRQH\�UDLVHG��������RYHU�WKH�
&KULVWPDV�SHULRG�ZLOO�EH�XVHG�WR�
EX\�DQ�RXWVLGH�IRRWEDOO�WDEOH�DQG�
FRYHU�EXW�ZH�DUH�ZDLWLQJ�IRU�EHW�
WHU�ZHDWKHU�EHIRUH�WKH�WDEOH�LV�
SXUFKDVHG� 
6W�3HWHU·V�&KXUFK�GRQDWHG�D�
FKHTXH�IRU������WR�*$6&�IRU�
ZKLFK�ZH�DUH�YHU\�JUDWHIXO���7KLV�
PRQH\�ZLOO�EH�XVHG�WR�HQKDQFH�RXU�
RXWVLGH�VSDFH�DQG�UHSODFH�EURNHQ�
LWHPV� 

6WDII�1XPEHUV 
*$6&�LV�UHJXODWHG�E\�WKH�&DUH�,Q�
VSHFWRUDWH�RI�:DOHV��&,:��DQG�
IRU�*$6&�WR�RSHUDWH�VDIHO\�DQG�
ZLWKLQ�WKH�UHJXODWLRQV�WKHUH�LV�D�
PLQLPXP�QXPEHU�RI�VWDII�WKDW�
PXVW�EH�RQ�GXW\�GHSHQGLQJ�RQ�WKH�
QXPEHU�RI�FKLOGUHQ�SUHVHQW���7KH�
UHJXODWLRQV�VWDWH�WKDW�WKHUH�PXVW�
EH�DW�OHDVW���PHPEHUV�RI�VWDII�
SUHVHQW�DW�DOO�WLPHV���7KH�PLQLPXP�
UDWLR�IRU�FKLOGUHQ�DJHG���XS�WR���
LV���PHPEHU�RI�VWDII�WR���FKLOGUHQ�
DQG�IRU�FKLOGUHQ�DJHG���WR����WKH�
UDWLR�LV���PHPEHU�RI�VWDII�WR����
FKLOGUHQ���7KHVH�UHJXODWLRQV�DUH�
OHJDOO\�ELQGLQJ�VR�HYHU\�HIIRUW�LV�
WDNHQ�E\�*$6&�WR�PDLQWDLQ�WKH�
FRUUHFW�UDWLRV��WR�NHHS�WKH�FKLO�
GUHQ�VDIH�DQG�WR�PHHW�WKHLU�LQGL�
YLGXDO�QHHGV���7KH�PL[�RI�FKLO�
GUHQ·V�DJHV�YDULHV�IURP�GD\�WR�GD\�
VR�D�UDWLR�RI�����LV�WKH�DLP� 
)RU�H[DPSOH�����FKLOGUHQ�UHTXLUH�
��PHPEHUV�RI�VWDII��EXW�LI����DW�
WHQG�DQ�H[WUD�PHPEHU�RI�VWDII�LV�
UHTXLUHG� 

1HZ�&RPPLWWHH 
/LVD�.QRZOHV�KDV�VWHSSHG�GRZQ�DV�
FKDLU�DW�WKH�$*0�RQ�WKH��UG�RI�
'HFHPEHU��������7KH�QHZ�FKDLU�LV�
0LNH�3DJH��5KL�3ROODUG�LV�WKH�YLFH-
FKDLU��.DWH�0RUULV�LV�VWLOO�WKH�VHF�
UHWDU\��.DWH�6KHSSDUG�LV�VWLOO�WKH�
WUHDVXUHU�DQG�-R�&KLOG�LV�DQ�RUGL�
QDU\�PHPEHU� 

&KLOGUHQ·V�&RPPLWWHH 
7KH�FKLOGUHQ·V�FRPPLWWHH�DW�*$6&�
KDYH�ZULWWHQ�D�OHWWHU�DQG�WDNHQ�
SKRWRJUDSKV�RI�-DFN�	�-LOOV�EXLOG�
LQJ�DQG�VHQW�WKHP�WR�0RQPRXWK�
VKLUH�&RXQW\�&RXQFLO�SRLQWLQJ�RXW�
WKH�VWDWH�RI�WKH�EXLOGLQJ�DQG�DVN�
LQJ�WKHP�WR�GR�VRPHWKLQJ�DERXW�LW� 

&RDFK�7ULS 
*$6&·V�QH[W�FRDFK�WULS�ZLOO�EH�WR�
:H\PRXWK�RQ�6DWXUGD\�0D\���WK�
�������/HDYLQJ�IURP�VFKRRO�/DQH���
&RVW�����SHU�DGXOW������SHU�FKLOG� 

)HEUXDU\�+DOI�7HUP 
*$6&·V�+ROLGD\�&OXE�ZLOO�EH�RSHQ�
IRU���GD\V�GXULQJ�)HEUXDU\�KDOI�
WHUP�IURP�0RQGD\���WK�WR�)ULGD\�
�VW�RI�)HEUXDU\���<RXU�FKLOG�ZLOO�
QHHG�D�SDFNHG�OXQFK� 

(DVWHU�+ROLGD\�'DWHV 
*$6&·V�+ROLGD\�&OXE�ZLOO�EH�RSHQ�
IRU���GD\V�GXULQJ�WKH�(DVWHU�KROL�
GD\V�IURP�0RQGD\��WK�WR�7KXUV�
GD\��WK�RI�$SULO� 

,16(7�'D\ 
)ULGD\�WKH���WK�RI�0DUFK�LV�WKH�
QH[W�,16(7�GD\�DW�WKH�VFKRRO���
*$6&·V�$OO�'D\�&OXE�ZLOO�EH�RSHQ�
IURP������DP�WR������SP����<RXU�
FKLOG�ZLOO�QHHG�D�SDFNHG�OXQFK� 
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)HEUXDU\�+DOI�7HUP� 
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 0RQGD\���WK�RI�)HEUXDU\�WR 
 )ULGD\���VW�RI�)HEUXDU\� 
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,16(7�'D\�� 
$OO�'D\�&OXE 
 )ULGD\���WK�RI�0DUFK 
�3OHDVH�QRWH�WKH�FKDQJH�RI�GDWH� 
(DVWHU 
+ROLGD\�&OXE 
 0RQGD\��WK�RI�$SULO�WR 
 7KXUVGD\��WK�RI�$SULO 
 ���GD\V� 
0D\�GD\ 
 *$6&�,6�&/26(' 
1�%��0D\�'D\�LQ������KDV�EHHQ�
PRYHG�IURP�0RQGD\�WKH��WK�RI�
0D\�WR�)ULGD\�WKH��WK�RI�0D\�WR�
FRLQFLGH�ZLWK�WKH�9(�'D\�FHOH�
EUDWLRQV� 
6SULQJ�%DQN�+ROLGD\ 
 *$6&�,6�&/26(' 
6XPPHU�%UHDN�� 
+ROLGD\�&OXE� 
 0RQGD\���WK�RI�-XO\�WR 
 )ULGD\���WK�RI�$XJXVW 
 ���ZHHNV� 
7KHUH�DUH�VHSDUDWH�+ROLGD\�&OXE�
DQG�$OO�'D\�&OXE�ERRNLQJ�IRUPV��
DQG�SOHDVH�UHPHPEHU�WKDW�\RX�
FKLOG�QHHGV�D�SDFNHG�OXQFK�IRU�
WKHVH�FOXEV� 

:RRO 
+DYH�\RX�DQ\�ZRRO�\RX�GRQ·W�
QHHG"��*$6&�ZRXOG�ZHOFRPH�KDY�
LQJ�LW�WR�PDNH�SRP-SRPV 

6HFUHWDU\·V�&ROXPQ 
$�EHODWHG�+DSS\�1HZ�<HDU�WR�DOO�
RXU�IDPLOLHV�DW�*$6&��:H�KDYH�
KDG�D�EXV\�KDOI�WHUP�DV�HYHU�DQG�
KDYH�QRZ�VWDUWHG�WR�SODQ�WKH�
VSULQJ�DQG�VXPPHU�DW�*$6&��:H�
ZHUH�OXFN\�HQRXJK�WR�UHFHLYH�D�
GRQDWLRQ�IURP�6W�3HWHU·V�&KXUFK�
DQG�SODQ�WR�XVH�WKLV�PRQH\�RYHU�
WKH�QH[W�IHZ�PRQWKV�WR�HQKDQFH�
RXU�RXWVLGH�VSDFH��2XWVLGH�SOD\�
WLPH�LV�VR�LPSRUWDQW�WR�XV�DW�
*$6&�DQG�ZH�KRSH�WR�PDNH�WKH�
DUHDV�RXWVLGH�HQJDJLQJ�IRU�DOO�
RXU�FKLOGUHQ� 
$IWHU�ODVW�\HDU·V�VXFFHVV�ZH�
ZRXOG�OLNH�WR�SODQ�DQRWKHU�VSULQJ�
RXWVLGH�FOHDQ�XS�DQG�DQ\�RIIHU�
RI�KHOS�ZRXOG�EH�PXFK�DSSUHFLDW�
HG��,I�\RX�KDYH�DQ\�VXJJHVWLRQV�
RQ�KRZ�\RX�IHHO�WKH�RXWVLGH�
VSDFH�FRXOG�EH�HQKDQFHG�SOHDVH�
OHW�XV�NQRZ� 
0RYLQJ�IRUZDUG�ZH�KDYH�VWDUWHG�
SODQQLQJ�RXU�VXPPHU�WULS��:H�
ZRXOG�ORYH�WR�VHH�DV�PDQ\�IDPL�
OLHV�DV�IULHQGV�DV�SRVVLEOH�RQ�RXU�
WULS�DQG�LW�KRSHV�WR�EH�DQRWKHU�
VXFFHVVIXO�GD\�RXW�� 
7KDQN�\RX�IRU�\RXU�RQJRLQJ�VXS�
SRUW�IRU�*$6&� 

6ZLVKLQJ�3DUW\ 
,Q�FRQMXQFWLRQ�ZLWK�*R\WUH�:,��
*$6&�LV�KRSLQJ�WR�KROG�D�VZLVK�
LQJ�SDUW\�VRPHWLPH�ODWHU�RQ�WKLV�
\HDU���7KLV�LV�DQ�HYHQW�ZH�DUH�
ORRNLQJ�IRUZDUG��WR�DV�WKH�ODVW�
VZLVKLQJ�SDUW\�KHOG�E\�*$6&�LQ�
$SULO������ZDV�D�YHU\�HQMR\DEOH�
HYHQLQJ� 

7KHPH 
7KH�VSULQJ�WHUP�WKHPH�LV�´$OO�
$ERXW�0Hµ���7KH�FKLOGUHQ�ZLOO�
KDYH�YDULRXV�DFWLYLWLHV�DYDLODEOH�
WR�H[SORUH�VXFK�DV�ZULWLQJ�DERXW�
WKHPVHOYHV��H�J��WKHLU�IDYRXULWH�
WKLQJV�DQG�GLVOLNHV��GUDZLQJ�WKHLU�
IDFHV��HWF���7KLV�LV�WR�KHOS�WKH�
FKLOGUHQ�WR�OHDUQ�DERXW�HDFK�RWK�
HU�DQG�DERXW�WKHPVHOYHV��PDNLQJ�
WKHP�UHDOLVH�WKDW�WKH\�DUH�
XQLTXH� 
0XFK�RI�WKH�FKLOGUHQ·V�ZRUN�ZLOO�
EH�GLVSOD\HG�RQ�WKH�GLVSOD\�
ERDUG�LQ�WKH�HQWUDQFH�URRP�RI�
WKH�FRPPXQLW\�FHQWUH� 

'RQDWLRQV 
*$6&�UHFHLYHV�PDQ\�GRQDWLRQV�
RI�MXQN�IRU�RXU�PRGHOOLQJ�WDEOH�
SOXV�JDPHV���*$6&�ZRXOG�OLNH�WR�
WKDQN�DOO�SDUHQWV�IRU�WKLQNLQJ�RI�
XV� 


